
Alamance County Board of Commissioners 

BUDGET AMENDMENT AGENDA ITEM 

 

  

MEETING DATE: 7/15/2024  

DATE SUBMITTED: 7/9/2024 

FROM: Susan R. Evans    

DEPT:  Finance & Purchasing 

AGENDA TITLE: Budget Amendment-Schools Capital Project Fund 

TO: Alamance County Board of Commissioners 

 

ISSUE/ACTION REQUESTED: 

Finance recommends the Board approve and amend the Schools Capital Project Fund to increase by 

$19,515,388.83 as a result of the 2024 General Obligation Bond Sale and reallocate funding from the 

Pleasant Grove, Williams High and Southeast High 2021 Bond projects to Smith Elementary for 
HVAC needs.  

  

BACKGROUND/PURPOSE OF REQUEST: 
 

Schools Capital Project Fund 

1. Alamance-Burlington School System 

 

The Finance Department requests to amend and appropriate the Schools Capital Project Fund 

ordinance as detailed below and budget proceeds totaling $19,515,388.83 from the May 29, 

2024 Bond Sale for Heating, Ventilation, and Air Condition (HVAC) and Roof projects and 

reallocate funding from various 2021 Bond projects to Smith Elementary for HVAC needs. 

No county match is required. 

 

Due to the bond premium market, the principal amount was reduced so the County would not 

receive more than $19,515,000 from the initial bond sale.  The County received proceeds of 

$19,514,423.95.  Once the good faith deposit was made by the purchaser, interest of $964.88 

was earned.  This brings total revenue to $19,515,388.83. 



 

RECOMMENDATION: 
Finance recommends the Board approve and amend the Schools Capital Project Fund to increase by 

$19,515,388.83 and reallocate funding from the Pleasant Grove, Williams High and Southeast High 
2021 Bond projects to Smith Elementary for HVAC needs.  

  

ATTACHMENTS:  


